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RESOLUTION OF THE UNION COUNTY UTILITIES AUTHORITY
CONCERNING REVIEW OF THE FINDINGS OF THE LOCAL FINANCE
BOARD MADE AT A NIEETING OF SAID BOARD ON July ll,2018 IN
ACCORDANCE WITH THE PROVISIONS OF N.J.S.A. 40A:5A-7 WITH
RESPECT TO THE ISSUANCE OF SOLID WASTE REVENUE
REFUNDING BONDS, COUNTY DEFICIENCY AGREEMENT, SERIES
2OI84 AND RESOURCE RECOVERY FACILITY LEASE REVENUE
REFUNDING BONDS, COVANTA UNION, INC. LESSEE, SERIES 20I8A

WHEREAS, the Local Finance Board (the "Board") has issued findings as set forth in Exhibit A
attached hereto (the "Findings") in connection with resolutions (collectively, the "Resolution") to be adopted by
the Union County Utilities Authority (the "Authority") providing for the issuance of (i) Solid Waste Revenue
Refunding Bonds, County Deficiency Agreement-Series 2018A (or such other year designation as may be
applicable)(Tax-Exempt) and the service contracts relating thereto, and (ii) Resource Recovery Facility Lease
Revenue Refunding Bonds, Covanta Union, Inc. Lessee-Series 2018A (or such other year designation as may
be applicable)(AMT) in one or more series and the service contracts relating thereto, both project financings
being undertaken through forward bond purchase option agreement(s) (the "Refunding Bonds"); and

WHEREAS, the members of the goveming body of the Authority have personally reviewed the Board's
findings on the proposed financing, as set forth in the resolution of the Board attached hereto, as evidenced by
a group affidavit ofthe goveming body; and

WHEREAS, failure to comply with this requirement may subject the members of the Authority to the
penalty provisions of R.S. 52:27BB-52; and

NOW THEREFORE, BE IT RESOLVED BY THE UNION COUNTY UTILITIES
AUTHORITY, as follows:

Section 2. After execution of the Group Affidavit, the Authority will have complied with the
requirements of N.J.S.A. 40A:5A-7 with respect to the Findings; accordingly, the Authority does hereby
severally authorize and direct the Secretary of the Authority or bond counsel to the Authority to submit to the
Local Finance Board a certified copy ofthis resolution and such fully authorized and executed Group Affidavit
evidencing the Authority's compliance therewith.

Section 3, This resolution shall mke effect immediatelv

WHEREAS, N.J.S.A. 40A:5A-7 requires that the governing body of the Authority, within 45 days of
receipt ofthe Board's findings and recommendations, certify by resolution to the Board that the members ofthe
Authority have personally reviewed the findings and recommendations; and

Section l. Each Commissioner of the Authority, having personally reviewed the Findings, is hereby
authorized and directed to execute the Group Affidavit to such effect set forth in Exhibit B attached hereto.



Group Aflidavit Form

Certification of Govemins Body

State ofNew Jersey
County ofUnion

We, the memben ofthe goveming body ofthe Union County Utilities Autho ty, being of full age and being duly swom
according to law, upon our oath depose and say:

l. We are duly appointed members ofthe Union County Utilities Authority

We certiry that, pursuant to N.J.S.A. 40A:5A-7, we have personally reviewed the findings and recommendalions
ofthe Local Finance Board issued at a meeting of the Board on September 19, 2018 with respect to the issuance

ofthe Refunding Bonds, as set forth in the resolution ofthe Board attached hereto.
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\ aName Title

Clifton People Chairperson \T .\\\\r,
Laura Scutari Vice Chairperson

Jcanctte Criscione Commissioner -{r*;#.-, n
Roy Eastman Commissioner

F.d*ard Kahn Commissioner

Edward Jackus Commissioner

Charles Lombardo Commissioner

Robert Rachlin Commissioner

('ommissioner {lJtRaymond Szpond

Margarete McManus

Carlos Alma

Srlorn to and
rhiQidaio

d before me LISA M. DaSILVA
2O I 8 I,IOTARY PUBLIC Of I{EW JERSEf

gomm. # 2288655
My Cfinmlsrh|t Explns 02i/2021

fNote: The Cc+'otate Secretary ofthe Authority shall set forth the reason for the absence ofsignature ofany members of
thc grverning body.]

This alldavit must be sent to the Division ofLocal Govemment Services, CN 803, Trenton, New Jersey 08625 within 45
days ofreceipt ofthe Local Finance Board's findings and recommendations on the proposed project financing.
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EXHIBIT A
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WIIIiltnAS, l proposctl projcct linancing has bccn subrnittcd to thc l-ocal Irinancc l]oirrd lirr
rev;cw pursuant to N..l.S.A..l0A:5A-(r by thc Union County [Jtilitics Aurhorir\,: and

Wlllil{liAs, thc l-ocal lrinancc lloard lras hclcl a hcirring pursuant to N.J.S.A. .10A:5A-7 on July
ll. 201{1. to rcvicrv a proposcd proicct {lnancing in an anrount not to uicccd $170.000.000 lbr tlre
issuancc ol'Rcsourcc llccoverl' Facilitl' l.cir-sc IlcvenLrc ltclirnding Ikrnds bv the [Jnion Countl.
Utilities Authority cntering inlo a l;orrvard IJond l)urchase r\grcenrcnt: arrcl

WllEI{EAS, thc Locul Iinirncc lloard hls givcn consitlcration t(} tllosc nlallcrs. to tlrc c\tcnl
applicable. as provitletl Ibr by l.a*,. iurd lras cxar:rined cstinratcs. conrputltiorls tx cllculations
rnadc in conncction rr,itlr such subnlissions and has lcquircd thc procluction ol' such papcrs.

doculnrints. rvitncsscs ol inlbrrnation and takcn strclr action u'lrich it has dccrncd ncccssan, lbr its
revicrv ol'such subrnissiorr:

NO\Y, TIIlill[FOIlE, l]li I'l' IlllSOLVtiD thirt thc Local lrinancc l]oard tlocs hercbl' rlakc thc
lbllorving lindings:

a) that thc projcct cost has bccn tlctcntrirrcd bl,rutsonablc aud occcptcd
nretlrods:

b) tlrat thc nrclhod proptiscd lirr thc lirnding ol' thc pr()jcct cost.
proposcd or ntaxinruui tcrtrs and provision ol'thc llnancing and ol'a
pnrposr--d scr,uicc contract afc lrot ur]rcasonablc nor intptacticnttlc. and
rvould not irnposc an unduc antl unnccessar)' linancial lrurdcrr on thc
Iocal inhabitants rvithin thc Authoritl,'s jurisdiction or rlould not
matcrially implir thc ability to p:r), proutptly the principal ol'ancl thc
intcrest on thc outstanding irrdcbtcdncss thcrcol'or to provitlc essential
public scrviccs to the inhabitants thcrcol':

c) th t thc proposcd or nraxirnunt tcrnts and conditions ol'tlrc salc are.
in light ol'currcnt nrarkct conditions {'r:r obligLrtions ol'sintilar qualit1,.
reasonablc:

llE I1'FUIl.I'llEIt llliSOLVlil) thot thc Local Financc lJoard tkrcs not clccnr it ncccssary to
tn;rkc an1' ol' thc rccont tttcndations l'ith rcgard to this pro-lcct linancing rlhiclr thc [loartl is
authorizcd to ntakc pulsuant to N.J.S.A. 40n:5A-8 providccl that (hc agsrcgalc ol tlrc rctirnding
bonds issucd shall achievc. at a ntinirrrunr a 3,% prcscnt vahrc savings: arrcl
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l,ocal l:inancc Iloard
[Jnion (bunty Utilities Aurhority
July ll.20ltt

l][ I1' F'Ull'l'llIll IltiSOl,VIil) that tltc [-lniort Countl, lJtilitics Authoritl'shall. rvirhin -i0 tlays
of thc closing clalc ol'the linancing thLrt is thc sLrbjcct ol'this rssolution. ljle rvith the llxccurivc
Sccrctarv ol'thc l.ocal lrinancc Iloard a statcnlcnt sc ing lorth il corlrplctc accountinq ol'tlrc
actLHl issuattce costs irtcLrrrctl bY thc Unirrn Countv [Jtilitics Autholity in Lrndcrtakinq thc
Iinancing which statcnrcrt shall includc thc lirllorving: lhc nanrc ol'thc (lnion County Litilitics
Autlrority: thc closing datc ol'thc linancing: thc loLal flnlount ol'lhc ljnancing: the nartrc ol'thc
prol'cssionals or othcrs ri'ho providcd scrviccs (o thc Union County LJtilitics z\uthorit;' in
undcrtaking thc llnancingl thc cstiulatcd dollar anrounl lbr clclr t1.'pc ol'issLrirnce cost ils sct lbrlh
in thc applicutiorl submillc(l by thc Union County tJtilitics Authoritl'to thc l.ocal liinancc Iloarcl
s'ith rcgard (o tltc linancinr:: and thc actual dollar anrount lbr cach t1,1tc ol'issuiurce cost incurrcd
b1,thc Union County Ihilitics Authoritl, in undcrtaking thc linancing: and

BIi I'l' Fl,llf'l'l'l l']lt ItltSOL\/El) lhat thc rlctlils ol' thc issuuncc ol' anv penuancnt bonds
associatcd s'i(lr tlris application as inclLrdcd in thc tcrnr shcct (closing stillcnlctlt) shrrll lrc llronrptll,
providcd to thc lixccutivc Sccrctar]'[ry lbnvarrling a cop1,ol'saicl lc ]l sltcct (closing statct)tcnl):
nrrtl

llE 11' Full'tlllilt llttsol-V[I) tlttt the Lxccutivc Sccrcliuy ol'thc l-ocal l;inaucc l]oald is
herebl' autltorizcd antl directcd to ccllil.v <lr cndorsc suclr cloeurrrclls ol inslrunrr..rrts as tuat, bc
lleccssary. convcnicrlt or tlesiratrlc in orclcr to clrry out lhc purposc antl provisions ol'lhr. Larv itnd
this [{csolution: and

BIi lT FUltTIlEll llLSOLVliD rhat pursuanr ro N..l.S.A. 40A:5A-7. rhc govcrning bodl.ol'rhc
Autholity shall plovidc to thc ljxccutivc Sccrctarv ri ithin 45 tlays ol'rc.ccipt ol'this rcsolution. thc
rcquircd Authority rcsolution and aliidavit: and

BE I1'l'UItTIlIilt ItliSOLVtiD thrt this Rcsolution slrall takc sltcct inuncdiarclr'.
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